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L\ Where Are They?
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Student Success
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L Financial Stress and Student Success

Money troubl e 1 Students feel underprepared
oot her o I ssue. to deal with finances

A The number one reason A Impacts academic
students report for performance
withdrawing

Financial wellbeing linked to Financial illiteracy associated
positive outcomes with dropping out

A Higher grades A First generation college
students often extra
vulnerable

Source: J. Carroll and L. Thaden, 2@Essonal Financial Education as a Means to Increase the Likelihood of Persistence, Student Success, and Confidence



L\ Financial Stress

70%:

| feel stressed about
my personal finances
In general

409%0:

| worry about being
able to pay my
current monthly
expenses

[ 1%

| worry about the

student debt | will

accrue during law
school

Source: Financial Education Pilot Program. (2017).  AccessLex Institute.



L\ Personal Finance Grade

Personal Finance Grade

85% of &
respondents

20

gave
themselves a B- y

or lower grade

on their 10

personal

finance ’ I I

knowledge. 1 u B i .
A+ A A- B+ B B- C+ C C- D+ D D- F

Source: Financial Education Pilot Program. (2017).  AccessLex Institute.




L\ Financial Knowledge Score

Financial Knowledge Score Only 55.8%
o — scored a
55 I
5% or

higher.
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Source: Financial Education Pilot Program. (2017).  AccessLex Institute.



L\ Financial Confidence

Confidence Level
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Source: Financial Education Pilot Program. (2017).  AccessLex Institute.



L\ Confidence vs. Score

B Not Confident atall ™ Not Very Confident  ® Neutral ™ Somewhat Confident Very Confident
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Source: Financial Education Pilot Program. (2017).  AccesslLex Institute.



L\ Reading, Wiling, Able

74% 54% 44%
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Source: Financial Education Pilot Program. (2017).  AccessLex Institute.
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L\ One Size Does Not Fit All
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L\ Framework Options

Financial Counseling Financial Financial Coachin
Education
Student In-crisis Mostly stable Stable
Accountability & Followup | Some Little-None Always
Outcomes Problem solving Knowledge, skills | Skills, selfiirect
behavior
Length of Service Minutes, hours, weeks |Hours, days, weeks | WeeksMonths +
Didactic Sessions Some Little-None Never
Instructor-led workshops |Some Mostly Never

Source: Collins, J., & C. OORourke. ( 2012). The Aqumd dfEirmancialdheragyf Coachi ng Techniques to Financi al | S
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L\ Student Motivation - Maslow

Self-actualization
desire to become the most that one can be

Esteem

respect, self-esteem, status, recognition, strength, freedom

friendship, int

Safety needs
personal security, employment, resources, health, property

Physiological needs

air, water, food, shelter, sleep, clothing, reproduction

https://www.simplypsychology.org/maslow.html



L Student Motivation - Maslow

Self-fulfillment

needs

Self-
actualization:
achieving one’s

full potential,
including creative
activities

~ prestige and feeling of accomplishment Psychological

needs
Belongingness and love needs:
intimate relationships, friends

Safety needs:

security, safety Basic

https://www.simplypsychology.org/maslow.html
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